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INDEPENDENT AUDITORS’ REPORT 

Citizens’ Bond Oversight Committee and Governing Board 
Chabot-Las Positas Community College District 
Pleasanton, California 

We have audited the accompanying financial statements of the General Obligation Bonds Fund of 
the Chabot-Las Positas Community College District (the District), as of and for the year ended 
June 30, 2011, as listed in the table of contents.  These financial statements are the responsibility of 
the District’s management.  Our responsibility is to express an opinion on these financial statements 
based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States.  Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement.  An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements.  An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation.  We believe that our audit provides a reasonable basis for our 
opinion. 

As described in note 1, the financial statements present only the General Obligation Bonds Fund 
and do not purport to, and do not, present fairly the financial position of the District as of June 30, 
2011, and the changes in its financial position for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the General Obligation Bonds Fund of the District as of June 30, 2011, and the 
changes in financial position thereof for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated 
October 24, 2011, on our consideration of the District’s internal control over financial reporting and 
our tests of its compliance with certain provisions of laws, regulations, contracts and grant 
agreements, and other matters.  The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance, and the results of that testing, and not to 
provide an opinion on internal control over financial reporting or on compliance.  That report is an 
integral part of an audit performed in accordance with Government Auditing Standards and should 
be considered in assessing the results of our audit. 

 
 
 
October 24, 2011 
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June 30, 2011

ASSETS

Cash and cash equivalents 1,311,199$       
Investments 229,131,950     
Interest receivable 672                  
Prepaid expenses 29,595             
Due from other District funds 15,992             

Total Assets 230,489,408$   

LIABILITIES

Accounts payable 7,258,971$       
Retentions payable 959,225           

Total Liabilities 8,218,196         

FUND BALANCES

Fund balances:
Restricted 222,271,212     

Total Fund Balances 222,271,212     

Total Liabilities and Fund Balances 230,489,408$   

The accompanying notes are an integral part of these financial statements.  
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For the Year Ended June 30, 2011

REVENUES

Interest income 1,720$              
Net realized and unrealized gains on investments 11,877,567       

Total Revenues 11,879,287       

EXPENDITURES

Current expenditures:
Salaries 851,679           
Benefits 308,262           
Supplies 9,496               
Services 1,270,139        

Debt service 389,325           
Capital outlay 50,896,555       

Total Expenditures 53,725,456       

Excess of Expenditures Over Revenues (41,846,169)     

Fund Balance - July 1, 2010 264,117,381     

Fund Balance - June 30, 2011 222,271,212$   

The accompanying notes are an integral part of these financial statements.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies of the Chabot-Las Positas Community College District (the District) 
bonds fund conform to accounting principles generally accepted in the United States of 
America as prescribed by the Governmental Accounting Standards Board (GASB) and the 
American Institute of Certified Public Accountants.  The District’s General Obligation Bonds 
Fund accounts for financial transactions in accordance with the policies and procedures of the 
California Community Colleges Budget and Accounting Manual. 

Financial Reporting Entity  The financial statements include only the General Obligation 
Bonds Fund of the District.  This fund was established to account for the expenditures of 
general obligation bonds issued under the General Obligation Bonds Election of 2004.  The 
authorized issuance amount of the bonds is $498,000,000.  Series A of the bonds was sold on 
August 19, 2004, for $100,000,000.  On April 13, 2006, a re-funding bond was issued for 
$89,275,849 to advance re-fund $90,000,000 of the original Series A bonds and to provide an 
additional $14,696,664 of cash from the premium associated with the re-funding bonds.  On 
November 1, 2006, Series 2006B and Series 2006C were issued for the amounts of 
$229,159,710 and $168,838,667, respectively.  These financial statements are not intended to 
present fairly the financial position and results of operations of the District in compliance with 
accounting principles generally accepted in the United States of America. 

Fund Accounting  The operations of the General Obligation Bonds Fund are accounted for in a 
separate set of self-balancing accounts that comprise its assets, liabilities, fund balances, 
revenues, and expenditures.  Resources are allocated to and accounted for in the fund based 
upon the purpose for which they are to be spent and the means by which spending activities are 
controlled. 

Basis of Accounting  The financial statements of the General Obligation Bonds Fund are 
accounted for under the modified accrual basis of accounting.  Under the modified accrual basis 
of accounting, revenues are recognized in the accounting period in which they become both 
measurable and available to finance expenditures of the current fiscal period. 

For the District, available means expected to be received within 60 days of fiscal year end.  
Expenditures are recognized in the accounting period in which the liability is incurred (when 
goods are received or services rendered), except for unmatured interest on long-term debt, 
which is recognized when due. 

Cash and Cash Equivalents  Funds invested in the County Treasurer’s investment pool are 
considered cash equivalents. 

Investments  GASB Statement No. 31, Accounting and Financial Reporting for Certain 
Investments and for External Investment Pools, provides that amounts held in external 
investment pools be reported at fair value.  However, cash in the county treasury is recorded at 
the value of the pool shares held, which approximates the fair value of the underlying cash and 
investments of the pool. 

All other investments are reported at fair value based on quoted market prices with realized and 
unrealized gains or losses reported in the statement of revenues, expenses, and changes in net 
assets. 
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Property Tax  Secured property taxes attach as an enforceable lien on property as of January 1.  
Supplemental taxes for repayment of bond proceeds are collected by the County of Alameda 
from all taxable property within the District and deposited in the Bond Interest and Redemption 
Fund of the District.  Taxes are payable in two installments on November 1 and February 1 and 
become delinquent on December 10 and April 10, respectively.  Unsecured property taxes are 
payable in one installment on or before August 31.  The County of Alameda bills and collects 
the taxes for the District.  The District recognizes tax revenues when received.  Property taxes 
collected for debt repayment is recorded in the Bond Interest and Redemption Fund of the 
District. 

Fund Balance  Beginning with the year ended June 30, 2011, the District implemented GASB 
Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions.  This 
statement provides more clearly defined fund balance categories to make the nature and extent 
of the constraints placed on a government’s fund balances more transparent.  The following 
classifications describe the relative strength of the spending constraints: 

 Nonspendable Fund Balance: Amounts that are not in spendable form (such as 
inventory) or are required to be maintained intact. 

 Restricted Fund Balance:  Amounts constrained to specific purposes by their providers 
(such as grantors, bondholders, and higher levels of government), through 
constitutional provisions, or by enabling legislation. 

 Committed Fund Balance:  Amounts constrained to specific purposes by the District 
itself, using its highest level of decision-making authority (i.e., District Trustees).  To 
be reported as committed, amounts cannot be used for any other purpose unless the 
District takes the same highest level action to remove or change the constraint. 

 Assigned Fund Balance:  Amounts the District intends to use for a specific purpose.  
Intent can be expressed by the District Trustees or by an official or body to which the 
District Trustees delegates the authority. 

 Unassigned Fund Balance:  Amounts that are available for any purpose.  Positive 
amounts are reported only in the general fund. 

Beginning fund balance has been restated to reflect the above classifications. 

The entire fund balance of the General Obligation Bonds Fund is restricted to be used for 
financing the acquisition, construction and modernization of certain property, and District 
facilities, and none of these funds are to be used for teacher and administrator salaries and other 
school operating expenses.  These funds were derived from the issuance of general obligation 
bonds under the provision of Article XIIIA of the Constitution of the state of California. 
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2. CASH AND INVESTMENTS 

Cash and Cash Equivalents  As provided for by California Education Code, Section 41001, a 
significant portion of the District's cash balances of most funds is deposited with the Alameda 
County (the County) Treasurer for the purpose of increasing interest earned through County 
investment activities. 

Copies of the County’s audited financial statements can be obtained from the Alameda County 
Auditor-Controller’s Office, 1221 Oak Street, Room 249, Oakland, California 94612. 

The pooled treasury has regulatory oversight from the Alameda County Treasury Oversight 
Committee in accordance with California Government Code requirements. 

Investments  The District’s investment policy is consistent with California Government Code 
as it relates to investment vehicles.  The District’s investment policy authorizes it to invest in 
the following: 

Maximum Maximum Maximum
Remaining Percentage Investment

Maturity of Portfolio In One Issuer

Local Agency Bonds, Notes, Warrants 5 years None None
Registered State Bonds, Notes, Warrants 5 years None None
U.S. Treasury Obligations 5 years 100% None
U.S. Agency Securities 5 years None None
Banker's Acceptance 180 days 40% 30%
Commercial Paper 270 days 25% 10%
Negotiable Certificates of Deposit 5 years 30% None
Repurchase Agreements 1 year None None
Reverse Repurchase Agreements 92 days 20% of base None
Medium-Term Corporate Notes 5 years 30% None
Mutual Funds N/A 20% 10%
Money Market Mutual Funds N/A 20% 10%
Mortgage Pass-Through Securities 5 years 20% None
County Pooled Investment Funds N/A None None
Local Agency Investment Fund (LAIF) N/A None None
Joint Powers Authority Pools N/A None None

 
Authorized Under Debt Agreements  Investments of debt proceeds held by bond trustees are 
governed by provisions of the debt agreements rather than the general provisions of the 
California Government Code.  These provisions allow for the acquisition of investment 
agreements with maturities of up to 30 years. 

Risk Information   Interest rate risk is the risk that changes in interest rates will adversely 
affect the fair value of an investment.  Generally, the longer the maturity of an investment, the 
greater the sensitivity its fair value is to changes in market interest rates.  California 
Government Code, Section 53601 limits the District’s investments to maturities of five years. 
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Weighted Average Maturity  The District monitors the interest rate risk inherent in its portfolio 
by measuring the weighted average maturity of its portfolio.  Information about the weighted 
average maturity of the District's portfolio is presented in the following schedule: 

Weighted
Average

Maturity
Investment Type in Years

Repurchase Agreements 1.83
County Pool 1.43

 

Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its 
obligation to the holder of the investment.  This is measured by ratings assigned by nationally-
recognized organizations.  The District’s investment policy addresses credit risk by limiting its 
investment types as noted above to investments authorized by California Government Code. 

Presented below is the minimum rating required by the California Government Code, the 
District’s investment policy, or debt agreements, and the actual rating as of the year end for 
each investment type. 

Minimum Rating at
Legal Year End

Investment Type Rating (Unrated)

Repurchase Agreements AA AAA
County Pool None N/A

 
Concentration risk is defined as positions of 5% or more in the securities of a single issuer.  The 
District’s investment policy allows investments in single issuer greater than 5%.  At June 30, 
2011, the District held a repurchase agreement issued by Citigroup Global Markets, Inc.  This 
investment exceeded 5% of the District’s total investments at that date. 

Custodial credit risk is the risk that, in the event of the failure of the counterparty (e.g., 
financial institution, broker-dealer) to a transaction, a government will not be able to recover 
the value of its cash and investments or collateral securities that are in the possession of another 
party.  The District does not have a policy for custodial credit risk. 

3. INTERFUND TRANSACTIONS 

Interfund receivables at June 30, 2011, are as follows: 

Due from other funds:
Due from General Fund for CalWorks computers

purchase funded by Measure B 4,364$             
Due from General Fund for Career Tech equipment

purchase funded by Measure B 7,045               
Due from General Fund for Instruction Equipment

SB 1133 expense funded by Measure B 4,583               

Total 15,992$            
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4. LONG-TERM DEBT 

Under the modified accrual basis of accounting, liabilities for long-term debt are not reported in 
the individual funds.  However, they are reported as liabilities on the statement of net assets in 
the government-wide financial statements of the District. 

The information presented below is for informational purposes only. 

Bonds Net Bonds
July 1, 2010 Accretion Payments June 30, 2011

2004 G.O. Bond, Series A 1,095,000$       -$                     535,000$          560,000$          
2006 G.O. Re-funding Bond 89,441,803     938,354          6,285,000        84,095,157      
2006 G.O. Bond, Series B 246,315,651   4,840,409       1,450,000        249,706,060     
2006 G.O. Bond, Series C 206,144,526   10,555,398     -                      216,699,924     

Total 542,996,980$   16,334,161$     8,270,000$       551,061,141$   

 

GENERAL OBLIGATION BONDS

2004 General Obligation Bonds, Series A, issued in the original amount of 
$100,000,000 less $90,000,000 re-funded through bond issuance in 2006.  Final 
maturity in 2012.  Interest rates range from 3.5% to 5.0%. 560,000$          

2006 General Obligation Re-funding Bonds, issued in the original amount of 
$89,275,849, including current interest bonds and capital appreciation bonds.  
Final maturity in 2022.  Stated interest rates range from 3.50% to 5.00%, effective 
rate based on issuance premium 4.14% 86,035,000       

Capital appreciation bond discount net of issuance premium (1,939,843)       

Total 2006 General Obligation Re-funding Bonds 84,095,157       

2006 General Obligation Bonds, Series B, issued in the original amount of 
$229,159,710, including current interest bonds and capital appreciation bonds.  
Final maturity in 2032.  Stated interest rates range from 3.60% to 5.00%, effective 
rate based on issuance premium 4.65%. 320,480,000     

Capital appreciation bond discount net of issuance premium (70,773,940)     

Total 2006 General Obligation Bonds, Series B 249,706,060     

2006 General Obligation Bonds, Series C, issued in the original amount of 
$168,838,667 of capital appreciation bonds.  Final maturity in 2032.  Stated 
interest rates range from 4.09% to 5.10%, effective rate based on issuance 
premium 5.04%. 849,250,000     

Capital appreciation bond discount net of issuance premium (632,550,076)   

Total 2006 General Obligation Bonds, Series C 216,699,924     

Total General Obligation Bonds 551,061,141$   
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The annual debt service requirements to maturity on the general obligation bonds are as 
follows: 

Accreted Current Debt
Principal Interest Interest Service

2012 8,900,451$       349,549$          9,023,462$       18,273,462$     
2013 7,562,910       2,742,090       8,791,925       19,096,925      
2014 6,018,527       5,171,473       8,726,925       19,916,925      
2015 6,111,389       5,858,611       8,726,925       20,696,925      
2016 5,798,504       6,951,496       8,726,925       21,476,925      
2017-2021 55,746,300     23,778,700     40,494,812     120,019,812     
2022-2026 54,775,030     57,979,970     33,467,750     146,222,750     
2027-2031 114,992,223   33,767,777     28,781,400     177,541,400     
2032-2036 82,844,098     130,185,902   1,894,750       214,924,750     
2037-2041 52,886,145     207,538,855   -                      260,425,000     
2042-2046 49,628,185     265,996,815   -                      315,625,000     
2047 9,555,559       61,184,441     -                      70,740,000      

Total 454,819,321$   801,505,679$   148,634,874$   1,404,959,874  

Less:  Current interest (148,634,874)   
Less:  Unaccreted interest (705,263,859)   

Net Principal 551,061,141$   

 
Defeasance of Debt Obligation  In 2006, the District defeased $90,000,000 of the 2004, Series 
A, general obligation bonds by placing new bond proceeds in an irrevocable trust to provide for 
future debt service payments on the defeased bonds.  Accordingly, the trust account assets and 
the liability for the defeased bonds are not included in the District’s financial statements.  At 
June 30, 2011, $76,300,000 of defeased bonds are still outstanding. 
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5. COMMITMENTS AND CONTINGENCIES 

As of June 30, 2011, the General Obligation Bonds Fund had the following commitments with 
respect to unfinished capital projects: 

Completion
Amount Dates

DISTRICT-WIDE

Information Technology & Tech Upgrades (B, N, R) 855,210$          Through June 2012
Classroom, Lab Equipment, Chabot College (N) 122,015          Through June 2012
Classroom, Lab Equipment, Las Positas College (R) 60,706            Through June 2012
District Office ITS Data Center Upgrade (B) 4,412              Through June 2012
Enterprise ERP Hardware/Software (E, N, R) 181,500          Through June 2012
On-Going Maint & Repairs: Roofs, HVAC (A, B, C, E) 47,184            Through June 2012
M&O Equipment (E) 383,886          Through June 2012
LPC Warehouse (O) 6,931              Through June 2012
Dublin Education Center Phase II (E) 3,562              Through June 2012
Dublin Education Center Phase III(E) 9,635              Through June 2012
District-wide Multi-Function Copier Equipment (E, N, R) 16,389            Through June 2012
Energy Projects (K, V) 12,660            Through June 2012
Photovoltaic Solar Project, LPC (V) 57,000            May 2012
Facilities Master Plan Update (E) 388,049          Through June 2012

District-Wide Totals 2,149,139         

CHABOT COLLEGE

Library Building - 100 (F) 420,173            Through June 2012
Administration Building - 200 (E, K, N, Y) 164,689          Through June 2012
Classroom Buildings 300, 500 (E, F) 2,273,816       December 2011
Instructional Office Building 400 (H) 21,312            Through June 2012
Classroom Buildings 800, 900, 1000 (E, F) 523                 Through June 2012
Buildings - 1200, 1300, PAC Plaza (E, F, N) 224,497          Through June 2012
Industrial Technology Building - 1400, 1600 (E, F) 1,712,523       August 2011
Classroom Buildings - 1700, 1800 (E, F) 525,084          Through June 2012
Health Science Building - 2200 (E, F) 620                 Through June 2012
Student Union/Cafeteria Building (E, F, Y) 14,796            Through June 2012
Community and Student Services Center (E, F, I) 182,232          Through June 2012
Physical Education Complex Buildings (F) 15,358,463     August 2013
PE Complex - Strength & Fitness Center Bldg 4000 (F) 1,687,331       September 2011
Classroom/Lab Equipment & Library Materials (F) 512,357          Through June 2012
CC Project & Construction Management (Y) 175,947          Through June 2012
Central Plant (Mech Conv Def Bldgs/IT Infrastructure) (B, K) 1,880,295       Through June 2012
Parking Lots A & B and G & H (F) 407,544          Through June 2012
Soccer Field Improvements (F) 1,863              Through June 2012
Swimming Pool (E, F) 1,207              Through June 2012
Miscellaneous Site Work / Campus Security (F) 14,750            Through June 2012
Photo Voltaic Project (K) 184,014          Through June 2012

Chabot College Totals 25,764,036       

Balance Forward 27,913,175$     
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Completion
Amount Dates

Balance Brought Forward 27,913,175$     

LAS POSITAS COLLEGE

Multi-Disciplinary Education Building (E, O, S) 2,500                Through June 2012
Child Development Center (E, O, S) 190,091          Through June 2012
College Center for Arts (E, O) 121,059          Through June 2012
Science & Technology (E, O, S, T) 9,501,724       May 2012
Student Services & Central Administration (O, P, U, X) 22,658,171     April 2013
Buildings - 500, 600, 700, 1700 Renovations (O, E) 121,271          Through June 2012
Renovations (O, E) 160,400          Through June 2012
LPC Instructional Equipment (O) 136,543          Through June 2012
Central Utility Plant (O, V) 396,389          Through June 2012
District-wide Information Technology Building (E, O, W) 10,839            Through June 2012
LPC Program & Construction Management (Y) 36,466            Through June 2012
Campus Entry Enhancements (P, X) 3,801              Through June 2012
Campus Boulevard Phases I-III (P, X) 2,604              Through June 2012
PE Phase III/Collier Creek (Outside Loop Road) (E, O) 85,661            Through June 2012
Aquatic Center & Soccer Fields (E, O) 38,174            Through June 2012
EIR Services (Y) 42,597            Through June 2012
Utilities Infrastructure Upgrade (V, X) 9,313              Through June 2012
Fire Alarm/Security Upgrade (O) 373,322          Through June 2012

Las Postias College Totals 33,890,925       

District Total 61,804,100$     

 

6. ANALYSIS OF HISTORICAL EXPENDITURES 

Analysis of historical expenditures at June 30, 2011, are as follows: 

Prior Current
Periods Period Total

Expenditures:
Salaries and benefits 3,851,587$      1,159,941$      5,011,528$      
Supplies 100,865          9,496               110,361           
Services 9,095,313       1,270,139       10,365,452      
Capital outlay 311,129,944   50,896,555     362,026,499     
Other outgo 5,012,564       389,325           5,401,889        

Total Expenditures 329,190,273$   53,725,456$     382,915,729     

Contract commitments, June 30, 2011 61,804,100       

Total Expenditures and Commitments 444,719,829$   
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Available unspent funds from the bond as of June 30, 2011, are as follows: 
Total

Face amount of bond issued 587,274,227$   
Bond premium 27,538,228      

Proceeds From Sale of Bond 614,812,455     

Required deposit to debt service reserve account (6,775,739)       
Bond issuance costs (included in services above) (7,256,712)      
Advance re-funding of part of Series A (88,099,655)     

Measure B Projects 512,680,349     

Interest earned in general obligation bonds fund 26,223,232       
Issuance costs 7,256,712        
Net realized and unrealized gains on investments 59,026,648      

Total Revenue 605,186,941     

Total Expenditures and Commitments (444,719,829)   

Amount Available 160,467,112$   



 

 

OTHER REPORT



 

15 

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Citizens’ Bond Oversight Committee and Governing Board 
Chabot-Las Positas Community College District 
Pleasanton, California 

We have audited the financial statements of the General Obligation Bonds Fund of the Chabot-Las 
Positas Community College District (the District), as of and for the year ended June 30, 2011, and 
have issued our report thereon dated October 24, 2011.  We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the District's internal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions 
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
the District’s internal control over financial reporting.  Accordingly, we do not express an opinion 
on the effectiveness of the District’s internal control over financial reporting. 

A deficiency in internal control exists when the design or operation of control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct misstatements on a timely basis.  A material weakness is a deficiency, or 
combination of deficiencies, in internal control such that there is a reasonable possibility that a 
material misstatement of the District’s financial statements will not be prevented, or detected and 
corrected on a timely basis. 

Our consideration of internal control over financial reporting was for the limited purpose described 
in the preceding paragraph and was not designed to identify all deficiencies in internal control over 
financial reporting that might be deficiencies, significant deficiencies, or material weaknesses.  We 
did not identify any deficiencies in internal control over financial reporting that we consider to be 
material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the District's General Obligation Bonds 
Fund financial statements are free of material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with 
which could have a direct and material effect on the determination of financial statement amounts.  
However, providing an opinion on compliance with those provisions was not an objective of our 
audit, and accordingly, we do not express such an opinion.  The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government 
Auditing Standards. 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Continued 

This report is intended solely for the information and use of the Board of Trustees, Citizens’ Bond Oversight 
Committee, management, and other regulatory agencies and is not intended to be and should not be used by 
anyone other than these specified parties. 

 
 
 
October 24, 2011 


